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July 2, 2012

THE PHILIPPINE STOCK EXCHANGE, INC.
Philippine Stock Exchange Centre
Exchange Road, Ortigas Center

Pasig City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:

In compliance with the PSE disclosure requirements, we submit the attached Certificates of Independent
Directors of the following newly elected PhilNaRe Independent Directors:

1. Ermilando D. Napa

2. Medel T. Nera

3. Romeo L. Bernardo

We hope that you find this submission in order.

Sincerely,

sziﬂemfi%a&mf
REGINA S. RAMOS

VP/ Compliance Officer



CERTIFICATION OF INDEPENDENT DIRECTOR

I, ERMILANDO D. NAPA, Filipino, of legal age, and a resident of 120 Bluebird
Rd., Moonville Subdivision, Paranaque, after having been duly sworn to in accordance
with law do hereby declare that:

(1) I am an independent director of National Reinsurance Corporation of the
Philippines (the “Corporation”).

* 1) [ am affiliated with the following companies or organizations:
Company/ O'.i"ga?le(ff'f(l)é:._:_:"____ | Position / Relationship Period of Service _ ‘
' Manila Consulting & : CEQO/ Stockholder 1992 - Present

|

i E\-‘Ianagemen_t Co., Inc.

_ ' Chairman/ / Stockholder 2001 - l)r_g‘:gj”r}mg _________ |
Calamuan Resnu rces & President/ Stockholder 2005 - Present |
Development Corporation | | |

_l__._(_)_EF_l a Jm B Dir ector/ Stockholder 2000 - Present |

\ClE oy ol 5 W e Lol - /74:%;7

(3) I possess all the qualifications and none of the disqualifications to serve as an
Independent Director of National Reinsurance Corporation of the
Philippines, as provided for in Section 38 of the Securities and Regulation
Code, its Implementing Rules and Regulations and other laws and issuances
applicable to the Corporation.

(4)  Ishall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code and other
applicable laws and issuances.

(5) I shall inform the Corporate Secretary of the Corporation of any changes in
the abovementioned information within five days from its occurrence.

rJi a0 0 4 ?’}
SIGNED this vl , 2012 at w— 'L"L"' — City.
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CERTIFICATION OF INDEPENDENT DIRECTOR

I, MEDEL T. NERA, Filipino, of legal age, and a resident of 42 Roseville Street,

White Plains Subdivision, Quezon City, after having been duly sworn to in accordance
with law do hereby declare that:

()

(3)

@)

SIGNED this_ “Y'' © 7 =" 2012 at __synZli.unwm

I am an independent director of National Reinsurance Corporation of the
Philippines (the “Corporation”).

I am affiliated with the following companies or organizations:

Company/ Organization | Position / Relationship 1 Period of Service

House of Investments, Inc. President July 16, 2011 - Present

CRIBS Found_ati()n, Inc. Treasurer 2006 - Present

I posscs.ﬁ;lall the qualifications and none of the disqualifications to serve as an
Independent Director of National Reinsurance Corporation of the
Philippines, as provided for in Section 38 of the Securities and Regulation

Code, its Implementing Rules and Regulations and other laws and issuances
applicable to the Corporation.

[ shall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code and other
applicable laws and issuances.

| shall inform the Corporate Secretary of the Corporation of any changes in
the abovementioned information within five days from its occurrence.
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CERTIFICATION OF INDEPENDENT DIRECTOR

I, ROMEO L. BERNARDO, Filipino, of legal age, and a resident of 16F
Belvedere Tower, San Miguel Avenue, Ortigas Center, Pasig City 1600, -after having

been duly sworn to in accordance with law do hereby declare that:

(1) T am an independent director of National Reinsurance Corporation of the
Philippines (the “Corporation”).
(2) [ am affiliated with the following companies or organizations:
Company/ Organization Position / Relationshi p Period of Service
Aboitiz Power Corporation (AP) | Independent Director May 19, 2008
| ALFM Dollar Bond Fund Chairman, Board of | 2003
___________________ Directors |
ALFM Euro Bond Fund Chairman, Board of 2005
Directors ;
""" ALFM Growth Fund Chairman, Board of | 2000
Directors
ALFM Peso Bond Fund Chairman, Board of 2003
Directors
ALFM Money Market Fund Chairman,
Board of Directors
t |
Avyala Plans, Inc. Independent Director April 2006 |
Bank of the Philippine Islands Independent Director | August 21, 2002 1
BPI Capital Corporation Independent Director | October 23, 2002

Independent Director

February 11, 2004

BPI Family Savings Bank, Inc.

Independent Director

February 18, 2004

BPI Globe Banko Inc., Savings

| Bank (formerly Pilipinas Savings

Bank, Inc.)

Independent Director

October 23, 2009

BPI MS Insurance Corporation

Independent Director

December 4, 2009

|

BPI Philam Life Assurance
Corporation (formerly Ayala Life
Assurance Incorporated)

"iﬂndependent Director

GlobalSource Partners

Advisor

f

| Foundation for Economic

Vice Chairman &




Compan E/___{_Z{gfzn:z:'z tion

) " Position /Rc fcmonahrp | Period a'if-bf;r{-‘:fc(’
Freedom I Founding Fellow :
 Globe Telecom, Inc. Independent Director | September 2001
Institute for Dev elupmunt & Director
Fconometric Analysis, Inc. A
Lazaro Bernardo Tiu & President & October 1996
Associates, Inc. 1 Managing Director
National Reinsurance Independent Director June 2006
Corporation of the Philippines |
Philippine Investment Il‘ldc}aund{*nt Director | ;ﬂug'u.st 2005
Management Inc. (PHINMA) B N T |
Philippine Institute for Director October 2005 |
Development sfudies S N ———
T’h]hppme Stock Index Fund, Inc. Chairman, Board of 2007
\ TAFSEE S I)irCCtors s e N e
| REM Corporation Director “October 2002

(3) I possess all the qualifications and none of the disqualifications to serve as an
Independent Director of National Reinsurance Corporation of the
Philippines, as provided for in Section 38 of the Securities and Regulation

- Code, its Implementing Rules and Regulations and other laws and issuances
applicable to the Corporation.

4) I shall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code and other
applicable laws and issuances.

(5) I shall inform the Corporate Secretary of the Corporation of any changes in
- the abovementioned information within five days from its occurrence.
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his passpor’t no. EB2294305 issued on April 27, 2011 at DFA Manila and community tax
certificate no. 06553382 issued on February 23, 2012 at Quezon City.
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